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4.~Clrculation In Canada of Silver and Bronze Coin, Dec. 31, 1981-1930—con-luded.

Net Amounts of Silver Amounts Net Amounts of Bronze| Amounts
in Tssued.t per head. Coln Tgeued.! per head
Year, A B. C. D.

During the |  Since CA}]' CE‘I. Duriog Since Col. | Col,

Year. 1858, . o |the Year! 188, ¢ | b

$ H cts. $ § § ots. | ofs
D L 1,176,516 | 19,768,080 14-7 246 | 110,848 1,823,284 | 144 16-5
M7 et 1,780,941 | 21,559,030 1.9 2-04 | 116,800 1,440,034 | 1-4 17-4
8. i 2,320,001 | 23,898,121 28-0 287 | 131,777 1,871 8111 1.8 18-9
L L 3,106,027 | 27,084,148 37-7 3101 115,011 1,686,822 | 1-4 19-%
1920 ciivnviiiinnnnn- 1,300,702 | 28,35%4,850 15-1 3.20 ] 208,961 1,895,782 | 2-4 22-0
40,191 | 28,544,059 Q-5 3-22 60,543 1,956,326 &-7 22.0
= | 28.151,444* - 3:16 11,742 1,968, 06! -1 22-1
- | 28,052,347 - 3-11 19,118 1,987,186 | 0-2 224
= | 27,863,5027 - 3-04 11,430 1,998,616 | 0-1 218
-1 27,713,019 - 2-99 21,854 2,020,470 | 0-2 21-8
— 1 27,433,463 - 2.02 23,363 2,043,833 | 9.2 21-8
— | 27,104,534 7 - -84 36,363 2,080,196 | {4 21-9
633,429 | 27,737,463 8-5 2.87 01,461 2,171,657 | 0-9 28.4
900,232 | 2§ 638,195 9.2 2-02 | 119,132 2,200,789 | 1.2 23-3
- | 28,562,330 E 2-87 6,616 2,797,405 1 0-1 34

1The figures for met amount of coins issued show the value issued less the value withdrawn and to this
extent do not correspond with the firures shown in Table 2.

*The decreases shown in recent years are due to the withdrawal of worn and mutilated silver coins
trom cireulation,

Dominion Notes,—An important part of the Canadian monetary system
is the paper currency of the Dominion Government. Under the Dominion
"Notes Act, 1914 (5 Geo. V, ¢, 4), the Dominion (overnment is authorized to
issue notes up to and including $50,000,000 against a reserve in gold equal to
one-quarter of that amount. By ¢. 4, Acts of 1915, “ An Act respecting the
Issue of Dominion Notes”, the Dominion Government is authorized {o issue
notes up to $26,000,000 without any reserve of gold, $16,000,000 of the notes to
be against certain specified Canadian railway securities guaranteed by the
Dominion Government! Notes may be issued to any additional amount in
excess of $76,000,000, but (except as provided by the Finance Act, 1914—see
footnote below) an amount of gold equal to the excess must be held.
Thus Dominion notes normally approximate to gold certificates. Under the
Act, the Government issues notes of the denominations of 25 cents, 81, $2, $4, 85,
$50, $100, $500 and $1,000. In addition, “special ” notes of the dencminations
of $500, $1,000, 35,000 and $50,000 (first issue of the last-mentioned September,

1The iollowing iz an outline of Canadian legislation respecting the issue of notes. Alter Confederation,
by an Act of 1868 (31 Viet., . 46} authority was given for the issue of botes to the extent of aight million
dollars. The reserve was fixad at 20 p.¢. up to a circulation of five millions; beyond that, 25 p.c. to be held
as Teserve, The taw of 1870 (33 Viot., ¢. 10} authorized a limit of nine million dollars. The reserve was
fixed at 20 p.¢., but the nine millions were ouly to be issued when the specie amounted to twe millions.
Dollar for dollar was to be held beyond vine millions. In 1872 (35 Viet., 6. 7) the reserve for the axcees
over nine millions was fixed at 35 p.c. in specie. This was amended in 1875 (38 Vigt,, c. §) by requiring
dollar [or dollar beyood twelve miﬂions; for the reserve between nine and twelve millione 50 p.o. in epecie
wasto e held. In 1876 the law respecting Dominion notes was extended to the provinces of Prince Edward
Island, British Columbia and Manitoba. In 1380 (43 Vict,, ¢. L3) the basis of the present standard was
ostablishad, A reserve of 25 p.c. in gold and zuaranteed debsntures was required, of which 15 p.c. nt least
was to be in gold. The limit was raised to twenty million dollars. In 1804 (57-58 Viet., ¢, 21) the limit
aras raised o bweniy-fve millions, bub this was {ound wrworkable and was repealed in 1895 (58-69 Vict.,
¢. 163, and muthority was given to issue notes to any amount over tenty millions, on belding dollar for
dollar bayond that sum. In 1903 (3 Edw. VII, c. 43)_the Minister of Finance was required ta bold zold
and guaranteed debentures of not less thar 25 p.c. en Dominion notes issued and outstanding up to thirty
million dollars; beyond thirty millions he was required to hold Eﬂld equal to the excess, In 1914 (3 Geo.
V, o, 4, assented to Aug. 22, 1914) this amount was raised to filty millions and in 1915 (& Geo, V. ¢. 4,
assented 1o April §, 1915) to seventy-six millions, under the conditions stated in the text. The Finance
Act, 1914 (5 Geo. V, ¢. 3) makes provision, in case of war, panie, ete., [or the issue of Dominion notes against
approved securities; thiz amergency arrangement was made a permanent feature by c. 48 of the Btatutes
of 1923,



